	AMG PEnsion fund - switching funds
	Pensioner Payment Changes	
Date:	28 August, 2025
To:	All Money Purchase members
From:	Nigel Timmis

This note from me on behalf of the Trustees accompanies your benefit statement for the year to 31 July 2025 which has been prepared by the Scheme’s administrators, Hughes Price Walker (www.hughespricewalker.co.uk).
The pension scheme operates two funds, a Balanced Fund and a Deposit Fund.  The current rules of the scheme allow you to switch from one fund to the other at each 31 December. 
The Balanced Fund is just that - it contains a mix of predominantly equities with some fixed interest and cash-based investments, and a small amount of property, across a range of global economies. It is invested in the Aviva GM Mixed fund. Straight comparisons of performance with, say, UK equities are likely to show the Balanced Fund giving a slightly lower growth rate in a fast growing UK equity market, and possibly a slightly better performance in a falling equity market.  The balanced fund unit value increased by 8.27% over the 12 month to 31 July 2025, which compares with a growth in FTSE All-Share Index (over same period) of 13.0% whilst CPI increased over same period by 3.85%.
Please note that while no charge is made for a switch from the Balanced Fund to the Deposit (which is often done as a member approaches retirement), the trustees reserve the right to charge an individual the costs of switching back from the Deposit to the Balanced Fund.
With the Deposit Fund the trustees have continued to seek a high level of security, with all the funds now invested in a minimal interest bearing account at Scottish Widows (part of the Lloyds Banking Group) as low deposit interest rates continue to depress deposit fund returns.  
Finally on the investment issue, please bear in mind that as always historical rates are not necessarily a guide to future growth rates.
If you do wish to change funds, please let me know in writing by Friday 29th November, either by letter or email to jcousins@abbeymanor.com
Copies of this and other scheme information can be found on the Abbey Manor Group Website www.abbeymanor.com 
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